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Whether you're a small-business owner, a corporate executive or a professional looking to retire soon, you don’t want
to leave potential tax-deferrable options by the wayside, says Mark Chandik, president of FDP Wealth Management
(www.fdpwm.com).
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“That’s money in the bank — at least it could be,” he says. “Don’t look at it as a trick. Legally, if it meets certain criteria,
it's your money!”

While many taxpayers simply don’t know what they’re missing, others think they know exactly what they’re doing. The

problem in both scenarios is that most will simply do this year what they’ve done in previous years, which could cause ‘ Become a Fan

them to pay a higher tax bill than necessary.

Chandik, a veteran financial professional and author of “10 Financial Strategies for the Smart Investor,” says there are
several areas to explore in saving money on taxes this year. '&._a e,
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« Insurance products offer an advantageous tax status. These products include both life insurance and

annuities. Regardless of how you see the performance of these products, they have a unique tax status. Life

insurance cash values can grow tax-deferred and may be accessed tax-free for supplemental retirement income.

Annuities also offer complete tax deferral during the accumulation period. Be the first of your frie"d like :ms
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« The type of investment vehicle can make a big impact on tax efficiency. Tax-wise, exchange traded funds F .“k ] 1&

(ETFs) offer an advantage over traditional mutual funds, which can generate a large amount of “phantom
income” that’s taxed based on the buying and selling of underlying securities. Growth via ETFs, however, may
offer the same kind of performance, but the changes at the portfolio level aren’t taxed in the same way. ETFs are
also less expensive. ‘

Twitter Updates
* Track year-to-year carry-over items. Check for any capital losses that could offset current capital gains.

Excess amounts of unused capital losses can be carried over to the next year’s return. For example, if you have
net capital losses in a prior year in excess of a $3,000 annual deduction limit, they can be carried over to your Tweets by @latenightparent
next year’s income tax return. The same goes for any charitable contributions and unused business credits that

you can’t deduct in a previous year because of limits on such write-offs.

 Just started retirement planning? Review your contributions. Whether it's a 401(k) plan, SEP plan or
individual IRA, check out the advantages of using any tax-deferred saving vehicles that are available for tax-
reduction strategies. If you're new to retirement planning, know that not all contributions are deductible.

“These tips are just a starting point to let folks know what's possible in savings for tax season,” Chandik says.

About Mark Chandik

Mark Chandik is the Princinal of FDP Wealth Mananement (i fdnwm com) and has mare than 30 vears nf

http:/latenightparents.com/2016/03/03/are-you-overlooking-these-tax-tips/ 13


http://lnp.tv/
http://latenightparents.com/category/sports/
http://latenightparents.com/category/show-recaps/
http://latenightparents.com/category/noteworthy/
http://latenightparents.com/category/giveaways/
http://latenightparents.com/about/
http://latenightparents.com/contact/
http://twitter.com/latenightparent
http://facebook.com/latenightparents
https://www.blubrry.com/lnp/
http://latenightparents.com/author/ted/
http://www.fdpwm.com/
http://www.fdpwm.com/
http://latenightparents.com/
http://latenightparents.com/category/noteworthy/
https://www.spreaker.com/user/latenightparents/savantscinema-w-guest-realtedhicks-revie?utm_source=widget&utm_medium=widget
https://www.facebook.com/xylozest
https://www.facebook.com/regina.harper.9
https://www.facebook.com/mary.b.m.353
https://www.facebook.com/poulinemiddleton
https://www.facebook.com/skesel2
https://www.facebook.com/laurie.hillman.92
https://www.facebook.com/latenightparents/
https://www.facebook.com/latenightparents/
https://www.facebook.com/sharer/sharer.php?app_id=776730922422337&u=https%3A%2F%2Fwww.facebook.com%2Flatenightparents%2F&display=popup&ref=plugin&src=page
https://www.facebook.com/latenightparents/
https://twitter.com/latenightparent

3/30/2016 Are You Overlooking These Tax Tips? | LateNightParents.com

AP IS A I B M SIS T e r T AT Ee AL A I S | TY Y YRS VY A 1) A SIS S e M S g e e

professional experience serving corporate executives, professionals, business owner/operators, affluent families and
private individuals with investing needs.
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